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Expanded Prepayment Index
HECM Loans Securitized by HMBS

Product Category Total HECM UPB Total HMBS UPB # of Loans WAC WALA WA Margin 1M 3M 6M 12M 1M 3M 6M 12M 1M 3M 6M 12M

1ML Pre 2017 PLF $14,091,539,308 $14,008,312,146 75,888 2.61% 98 2.45% 18.1 18.5 18.4 17.7 9.4 10.7 11.1 10.3 9.6 8.7 8.1 8.2

1ML 2017 PLF $87,398,870 $86,141,515 584 2.72% 35 2.56% 14.5 14.2 15.5 15.2 9.6 12.6 14.4 14.6 5.5 1.8 1.2 0.6

12ML Pre 2017 PLF $13,700,785,811 $13,640,113,597 73,120 3.66% 56 2.80% 15.0 17.6 17.1 14.9 12.9 15.9 15.6 13.7 2.5 2.0 1.7 1.4

12ML 2017PLF Expected Rate >4% $8,149,427,303 $8,111,009,603 58,089 3.22% 31 2.43% 17.5 20.5 20.4 17.9 17.1 20.4 20.4 17.8 0.4 0.1 0.1 0.0

12ML 2017PLF Expected Rate <=4% $9,397,709,283 $9,360,716,829 51,373 2.70% 11 2.03% 7.6 8.8 8.2 6.9 7.6 8.8 8.2 6.9 0.0 0.0 0.0 0.0

Fixed Rate Pre 2017 PLF $4,631,119,166 $4,605,260,362 20,301 4.91% 70 N/A 23.2 25.7 26.9 27.6 12.3 13.5 13.2 10.7 12.5 13.7 15.3 18.6

Fixed Rate 2017 PLF $1,402,187,610 $1,397,089,783 6,297 4.40% 25 N/A 20.1 23.8 23.3 20.6 20.0 23.8 23.3 20.6 0.2 0.1 0.0 0.0

CMT Pre 2017 PLF $4,752,082,704 $4,733,137,736 23,991 1.51% 161 1.40% 15.5 16.4 15.9 16.7 6.1 6.4 6.2 5.9 10.0 10.7 10.4 11.5

CMT 2017 PLF $298,982,144 $297,611,733 1,721 2.57% 2 2.46% 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total $56,511,232,199 $56,239,393,304 311,364 3.11% 64 2.36% 15.8 17.5 17.3 16.1 11.3 13.3 13.2 11.6 5.0 4.7 4.6 4.9

(1) PLF - principal limit factors released by HUD to determine HECM proceeds; the most recent PLF tables were published on 10/2/2017

(2) WAC - weighted average HECM loan rate

(3) WALA - weighted average HECM loan age

(4) WA Margin - weighted average HECM loan margin

(5) Annualized Payoff Speed - calculated based on beginning of the month balances; January 2021 is the first month of CMT 2017 PLF issuance; there is no payoffs.

(6) Payoffs Other Than Assignments - includes borrowers paying off the loans, liquidations, and refinances

(7) Payoffs From Assignments to FHA - active HECM loans with outstanding balance reaching 98% of Maximum Claim Amount (MCA) are eligible for assignments to FHA

Outstanding Loans as of 1/31/2021

Annualized Payoff Speeds During Jan 2021 (%)

Total Payoffs Payoffs Other Than Assignments Payoffs From Assignments to FHA
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